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SECTION V –  FINANCIAL AND ECONOMIC FEASIBILITY REVIEW 
 

Criterion 1125.800 Estimated Total Project Cost 
 
The following Sections DO NOT need to be addressed by the applicants or co-applicants responsible for 
funding or guaranteeing the funding of the project if the applicant has a bond rating of A- or better from 
Fitch's or Standard and Poor's rating agencies, or A3 or better from Moody's (the rating shall be affirmed 
within the latest 18 month period prior to the submittal of the application): 
 

 Availability of Funds − Review Criteria 
 Financial Viability − Review Criteria 
 Economic Feasibility − Review Criteria, subsection (a) 
 

Availability of Funds   
 

The applicant shall document that financial resources shall be available and be equal to or exceed the estimated total 
project cost plus any related project costs by providing evidence of sufficient financial resources from the following 
sources, as applicable: Indicate the dollar amount to be provided from the following sources: 
 

 
$4,277,258 

 
a. Cash and Securities − statements (e.g., audited financial statements, letters from financial 

institutions, board resolutions) as to: 
 

1) the amount of cash and securities available for the project, including the 
identification of any security, its value and availability of such funds; and  

 
2) interest to be earned on depreciation account funds or to be earned on 

any asset from the date of applicant's submission through project 
completion; 

 
________ b. Pledges − for anticipated pledges, a summary of the anticipated pledges showing 

anticipated receipts and discounted value, estimated time table of gross receipts and 
related fundraising expenses, and a discussion of past fundraising experience.   

________ 
 

c. Gifts and Bequests − verification of the dollar amount, identification of any conditions of 
use, and the estimated time table of receipts; 

 
$12,673,359 

 
d. Debt − a statement of the estimated terms and conditions (including the debt time period, 

variable or permanent interest rates over the debt time period, and the anticipated 
repayment schedule) for any interim and for the permanent financing proposed to fund the 
project, including: 

 
1. For general obligation bonds, proof of passage of the required 

referendum or evidence that the governmental unit has the authority to 
issue the bonds and evidence of the dollar amount of the issue, 
including any discounting anticipated; 

 
2. For revenue bonds, proof of the feasibility of securing the specified 

amount and interest rate; 
 

3. For mortgages, a letter from the prospective lender attesting to the 
expectation of making the loan in the amount and time indicated, 
including the anticipated interest rate and any conditions associated with 
the mortgage, such as, but not limited to, adjustable interest rates, 
balloon payments, etc.; 

 
4. For any lease, a copy of the lease, including all the terms and 

conditions, including any purchase options, any capital improvements to 
the property and provision of capital equipment; 

 
5.           For any option to lease, a copy of the option, including all terms and 

conditions. 
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________ 
 

e. Governmental Appropriations − a copy of the appropriation Act or ordinance accompanied 
by a statement of funding availability from an official of the governmental unit.  If funds are 
to be made available from subsequent fiscal years, a copy of a resolution or other action of 
the governmental unit attesting to this intent; 

 
________ 

 
f. Grants − a letter from the granting agency as to the availability of funds in terms of the 

amount and time of receipt; 
 

________ 
 

g. All Other Funds and Sources − verification of the amount and type of any other funds that 
will be used for the project. 

 
$16,950,617  

TOTAL FUNDS AVAILABLE 
 
APPEND DOCUMENTATION AS ATTACHMENT-27,  IN NUMERIC SEQUENTIAL ORDER AFTER THE LAST PAGE OF THE 
APPLICATION FORM.  
 

 
 


